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normal schlecht
2.4 (+0.6) 51.1 (-5.5) 46.5 (+4.9) -44.1 (-4.3)
35.6 (-5.8) 55.6 (+4.2) 8.8 (+1.6) 26.8 (-7.4)
3.2 (+1.8) 623  (+10.1) 345 (-11.9) 313 (+13.7)
1.1 (-0.1) 51.5 (+5.5) 47.4 (-5.4) -46.3 (+5.3)
1.0 (+0.3) 375 (-7.1) 61.5 (+6.8) -60.5 (-6.5)
33 (+0.7) 61.3 (- 2.0) 35.4 (+1.3) -32.1 (- 0.6)
0.8 (+0.1) 25.8 -1.2) 73.4 (+1.1) -72.6 (-1.0)
7.4 (+2.7) 311 (-0.4) 615 (-2.3) -54.1 (+5.0)
7.3 (+1.5) 31.6 (-1.6) 61.1 (+0.1) -53.8 (+1.4)
18.0 (+2.0) 54.9 (+1.8) 27.1 (-3.8) 9.1 (+5.8)
20.8 (-1.1) 56.5 (+1.4) 22.7 (-0.3) -1.9 (-0.8)
7.6 (+1.6) 48.2 (-5.6) 44.2 (+4.0) -36.6 (-24)
6.1 (+2.7) 36.1 (-1.3) 57.8 (- 1.9) -51.7 (+4.2)
6.6 (+1.2) 305 (+-0.0) 62.9 (-1.2) -56.3 (+2.4)
erhdhen
226 (+2.7) 29.7 (-5.8) 47.7 (+3.1) -25.1 (-0.4)
21.6 (+2.4) 325 (-2.8) 45.9 (+0.4) -24.3 (+2.0)
26.6 (+1.9) 40.1 (-4.2) 33.3 (+2.3) 6.7 (-0.4)
11.0 (+1.6) 75.3 (-3.9) 13.7 (+1.8) 2.7 (-0.2)
22.8 (+3.5) 44.4 (-1.2) 32.8 (-2.3) -10.0 (+5.8)
22.3 (+1.7) 305 (-7.5) 47.2 (+5.8) -24.9 (-4.1)
24.9 (+27) 26.0 (-11.2) 49.1 (+8.5) -24.2 (-5.8)
erhdhen
6.0 (-1.2) 36.2 (-5.9) 57.8 (+7.1) -51.8 (-83)
43 (-3.3) 89.2 (+4.5) 6.5 (-1.2) 2.2 (-2.1)
3.8 (-2.0) 93.9 (+2.0) 23 (+-00) 15 (-2.0)
71 (-2.2) 74.5 (+0.1) 18.4 (+2.1) -11.3 (-43)
erhéhen
505  (+11.3) 34.8 (-7.6) 5.7 (-3.7) 53.8  (+15.0)
43.2 (+1.2) 53.9 (+1.7) 2.9 (-2.9) 40.3 (+4.1)
26.1 (+4.7) 72.8 (-3.2) 1.1 (-1.6) 25.0 (+6.3)
438 (+8.1) 51.3 (-6.8) 4.9 (-1.3) 38.9 (+9.4)
erhéhen
40.3 (+5.2) 36.2 (+0.7) 235 (-5.9) 168  (+11.1)
435 (+4.9) 36.1 (+3.3) 20.4 (-8.2) 231  (+13.1)
40.0 (+4.1) 38.8 (+2.4) 21.2 (-6.5) 188  (+10.6)
438 (+6.7) 35.1 (-0.8) 21.1 (-5.9) 227 (+12.6)
34.5 (+1.4) 48.1 (+3.2) 17.4 (- 4.6) 17.1 (+ 6.0)
32.0 (+3.0) 445 (+3.8) 235 (-6.8) 8.5 (+9.8)
345 (+6.4) 39.4 (+2.4) 26.1 (-8.8) 84  (+15.2)
28.3 (+3.8) 385 (+6.8) 33.2 (-10.6) 49  (+14.4)
40.1 (+4.0) 35.5 -17) 24.4 (-2.3) 15.7 (+6.3)
25.9 (+1.9) 50.6 (+2.1) 235 (-3.5) 2.4 (+4.9)
17.4 (- 1.0) 53.4 (-0.9) 29.2 (+1.9) -11.8 (-2.9)
9.1 (-2.4) 67.8 (+1.0) 231 (+1.4) -14.0 (-3.8)
reduzieren
25.3 (+4.0) 46.2 (-3.6) 285 (-0.4) 3.2 (+4.4)
verbessern nicht verandern verschlechtern Saldo
5.6 (-0.9) 17.7 (+6.0) 76.7 (-5.1) 711 (+4.2)
41  (+/-0.0) 28.0 (+6.0) 67.9 (-6.0) -63.8 (+6.0)
6.1 (-2.5) 53.8 (-2.5) 40.1 (+5.0) -34.0 (-75)
14.7 (-2.3) 60.0 (+3.6) 25.3 (-1.3) -10.6 (-1.0)
7.3 (-1.4) 427 (+0.6) 50.0 (+0.8) -42.7 -22)
9.0 (-2.3) 61.9 (+3.3) 29.1 (-1.0) -20.1 (-13)
10.5 (-2.6) 48.4 (-0.4) 411 (+3.0) -30.6 (-5.6)
16.7 (-1.3) 59.3 (+23) 24.0 (-1.0) 7.3 (-0.3)
125 (+3.9) 57.5 (+0.9) 30.0 (-4.8) -17.5 (+8.7)
8.1 (-22) 49.2 (-2.0) 42.7 (+4.2) -34.6 (- 6.4)
14.3 (-2.4) 69.8 (+4.1) 15.9 -1.7) -1.6 (-0.7)
8.2 (-52) 715 (+5.4) 20.3 (-0.2) 121 (-5.0)
18.0 (-3.7) 65.3 (+4.2) 16.7 (-0.5) 1.3 (-3.2)

Bemerkung: An der Dezember-Umfrage des Finanzmarkttests vom 28.11.2011 - 12.12.2011 beteiligten sich 287 Analysten. Abgefragt
wurden die Erwartungen fiir die kommenden sechs Monate. Dargestellt sind die prozentualen Anteile der Antwortkategorien, in
Klammern die Veranderungen gegeniiber dem Vormonat. Die Salden ergeben sich aus der Differenz der positiven und der negativen

Anteile.



